TOWN OF EAST HAMPTON

EAST HAMPTON CT 06424

BOARD OF FINANCE

Regular Meeting, Town Hall Meeting Room
Tuesday, February 22, 2011   7:00 PM
Meeting Minutes


Members Present: Patience R. Anderson, Thomas O’Brien, Timothy S. Csere, Matthew Walton, Maria Peplau and George Pfaffenbach.  Not present was Henry Thorpe.
Other attendee(s): Jeffery M. Jylkka, Director of Finance, various citizens
1.-2. Chairman Walton called the meeting to order at 7:01 p.m. followed by the pledge of 
        allegiance.
3. Approval of Minutes of Meeting(s):
December 20, 2010 – Regular Meeting –  Motion made by Timothy Csere to include notes from the December Board of Education meetings (see attached), seconded by Thomas O’Brien to approve the minutes for the December 20, 2010 regular meeting.  Motion approved 6-0.  

4. Public Remarks:  None
Motion made by George Pfaffenbach to move agenda item #8 ahead of agenda item #5, seconded by Timothy Csere.  Motion approved 6-0.
8.   Financial Transactions:  
a)  Capital Reserve Fund Transfer (Senoir Center Renovation Project) – The town received a $750,000 grant to renovate the Senior Center.  Facilities Manager, Frank Grzyb indicated that the town needs to make modifications to the plan and cannot sign a contract with the contractor without funds in place.  $100,000 needs to be transferred in order to negotiate with the contractor.  Jeffery Jylkka also reported that the Senior Center Building Committee recommends the transfer or else elimintate the project and return the money to the state.  Motion made by Thomas O’Brien, seconded by Timothy Csere, to transfer funds  in the Capital Reserve Fund (Debt sinking project #13900) to the Senior Center building project to cover the anticipated cost increase of $100,000 and transfer any unexpended funds back to the debt sinking account.

 Motion approved 6-0.
5. Correspondence:  A letter was received fron Yankee Institute for Public Policy re: CTSunlight.org.  Jeff Jylkka explained that he had to clarify many of the salaries and that pensions are not listed due to the fact they are collected by a third party.
6. Special presentations:  2009-2010 Audit Presentation.  Joseph Centofanti of Kostin, Rufkess & Company, LLC reported that there were no problems with the budget and that the town is in compliance.  There are no new recommendations for 2010, but his company is still looking for certain items from the previous year’s audit, those issues are either being repeated or have been implemented.  Mr. Centofanti also stated that the audit was being reviewed with the possiblitiy of the town receiving an award.
7. Status Reports (Financial):  
a)   2010-2011 Revenues – Mr. Jylkka reported that there has been little change since the 2/10/2011 Tri-Board Meeting.  The town was awarded fines in the amount of $21,000 from the Downey issue.  Interest rates are down and back tax collections are strong.
b)   2010-2011 Expenditures – Mr. Jylkka reported that in addition to what was highlighted at the 2/10/2011 Tri-Board Meeting, the Department of Public Works administration budget is short $72,000 due to private contracting for snow removal.  The town is awaiting for the approval of an approximate $45,000 FEMA grant due to the January 12, 2011 snow storm.  Mr. Jylkka stated that there is money in the operational budget to cover these costs, and a request may be made to the BOF for an additional appropriation.
9. New Business:  None
10. Old/Continued Business:  
a)  2011-2012 Budget – Mr. Jylkka reported that he is looking to see where the departments are at, most are at slightly below zero.  The BOE will be approving its budget on 2/28/2011.  Investment income and fee revenue will be problematic for the 2011-2012 fiscal year.  It was also reported that grant money may go down.  Debt is going down and the Grand List also went down.
11. Liason’s Reports:  Timothy Csere attended the BOE meeting and reported that: 1) regarding the bus driver complaints on conduct of children and parents, Dr. Golden did meet with the drivers and discussed the issues; 2) regarding budget discussions, the first BOE budget workshop was last week.  Another will be scheduled; 3) the calendar is going ahead due to the number of snow days; 4) regarding snow removal, engineers did check all of the school roofs and were declared safe, total costs will be substantial for snow removal; 5) the BOE will revisit the contract to renovate the high school; 6) the highlight was the student council reports from all of the schools, the children are our leaders of tomorrow.
12. Public Remarks:  None
13. Town Manager’s Report:   None
14. Adjournment

A motion was made by Patience Anderson, seconded by George Pfaffenbach to adjourn the meeting at 9:03 p.m. Motion approved 6-0.
Submitted, 
Jennifer Magro
Recording Secretary
